
Previous: 5,935.9 PSEi change: 1.65%

High: 0.0 Best: BPI +166.03%

Low: 5,908.5 2nd best: MPI +4.73%

Close: 6,034.0 2nd worst: RRHI -1.16%

Val. traded (mn): 3,174.1 Worst: RLC -2.11%

Tenor Change Yield Tenor Change Yield

3 months +0.0030 1.2020 5 years +0.0090 2.6600

6 months +0.0050 1.4750 7 years +0.0090 2.8050

1 year +0.0100 1.8180 10 years -0.0090 2.8980

2 years +0.0220 2.1820 20 years - 3.6820

3 years +0.0200 2.3830 30 years +0.0050 3.7010

4 years +0.0120 2.5430

Previous Close Previous Close

PHP/USD 48.670 48.560 EUR/USD 1.1817 1.1817

Tenor Change Yield Tenor Change Yield

3 months +0.0102 0.1093 5 years -0.0317 0.2674

6 months +0.0051 0.1192 10 years -0.0392 0.6788

2 years -0.0020 0.1408 30 years -0.0501 1.4213

Philippine peso

September 9, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and bond yields rose, and the Philippine peso strengthened on overall risk-on sentiment from declining COVID-19 cases.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities fell as tech shares continued to be sold off. European equities declined on the back of fears over Brexit, while Asian equities also pulled back 

as US President Trump gave negative remarks against China. The US dollar rose driven by the slight reversion to risk-off. 

 Local fixed income yields rose on easing coronavirus cases domestically. On
average, yields rose by 0.78 bps DoD, led by the belly which rose by 1.25 bps
DoD.

 Local equities went up above the 6,000 level on the back of the risk-on
sentiment due to the easing of COVID-19 cases domestically. This is also in
anticipation of the US market reopening as stock futures rose in overnight
trading following the recent sell-off in technology shares. The PSEi closed at
6,034.03 (+1.65% DoD).

 The Bangko Sentral Pilipinas launched a Personal Equity and Retirement
Account (PERA) for retirement saving options. BSP Governor Diokno noted
that 80% of Filipinos have no mandatory pension. The central bank is targeting
an additional five million Filipinos to be covered in 5 years.

 San Miguel Corp (PSE Ticker: SMC) said two bills regarding its new airport
project in Bulacan have been approved by the House of Representatives.
House Bill 7507 will grant the company a franchise to construct and operate
the New Manila International Airport for 50 years, along with a 10-year tax
exemption.
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 US equities fell further driven by the plunge in the tech sector as investors took
profit. A rising view of a slow economic recovery, and geopolitical tensions between
the US and China also weighed down the market sentiment further. The DJIA closed
at 27,500.89 (-2.25% DoD) while the S&P 500 closed at 3,331.84 (-2.78% DoD).

 Asian equities declined as US-China tensions escalated after US President Donald
Trump said that he would “decouple” the US economy from China. Investors also
focused on the uncertainties brought about by the COVID-19 pandemic. The MSCI
APxJ closed at 562.20 (-0.33% DoD).

 European equities slipped driven by fears over Brexit as Britain told the European
Union that they are speeding the preparation to leave without an agreement. The
MSCI Europe closed at 120.51 (-1.12% DoD).

 US Treasury yields fell on the back of heightened demand for safer assets as
expectation of a sluggish economic recovery rose. The US treasury debt auction also
drove the demand for the government papers as they plan to offer a coupon-bearing
debt this week. On average, US Treasury yields fell by -1.80 DoD, with the 2Y ending
at 0.1408% (-0.2 bps) and the 10Y closing at 0.6788% (-3.92 bps).

 The US dollar strengthened amid concerns on the escalating US-China trade
tension, and as the British pound weakened with uncertainties surrounding Brexit
discussions. The DXY closed at 93.445 (0.78% DoD)

 The Philippine peso strengthened amid positive sentiment on the recent easing
of new coronavirus cases in the country. The USD/PHP pair finished at 48.56 (-
0.23% DoD).


